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Overcoming 

Women investors are increasingly taking on important roles in managing their 

• 

• 

• 



Understanding 

 of women believe they will be 

 of women are their family’s 

Sources: 

“Women’s Quick Facts: Compelling Data on Why Women Matter,” STEMconnector®, November 2016; Statista Research 
Department, 2021. "Women as the next wave of growth in US wealth management," McKinsey & Company, July 2020. 

“Bank of America Study Finds 94% of Women Believe They’ll be Personally Responsible for Their Finances at Some Point 
in Their Lives,” Bank of America, June 22, 2022. “The great wealth transfer is underway. Here’s how to prepare,” CNBC, 

October 24, 2024. 



Women are more likely to describe their investing approach 
as conservative 

3% 6% 

46% 48% 

Women 

51% 47% 

Men 

Source: 2024 Women and Investing Study, Fidelity Investments, October 2024. 
Due to rounding, totals may not equal 100%. 

Women and men may 

 — the amount of time that 

that women may need beyond the 

Women earn on the dollar 

Sources: 
World Health Organization, 2020; Bureau of Labor 

Statistics, 2024. 



What women say about their finances 

60% 67% 72%

65% 17% 72%

Sources: 

Representation in the Financial Services Industry,” Primerica, September 2024. The Wells Fargo Money Study 2025, Wells Fargo, November 2024. 



The impact of a lower salary compounds over time, but a career break can have an even 
more devastating impact 
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Women (starting salary of $38,324, 7.2% average annual growth, with a 2-year career break) 

Sources: 

Bureau of Labor Statistics (BLS) and Wells Fargo Investment Institute, as of February 2025. Assumptions: The starting salary for men is the median for men aged 20 – 24, provided by BLS as of 
December 2024. The starting salary for women is the median for women aged 20 – 24. Salary increases 2% each year with promotions every 5 years accompanied by a 5% salary increase for men. 

halted during the career break and resume in year 15 at the same level as year 12. Average growth rates are determined by the WIM Analytics study, January 2025. 



Women are becoming more comfortable investing in 
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Sources: 

2024 Women and Investing Study, Fidelity Investments, October 2024. 



How women invest 

Women are more likely to seek 

Volatility of returns for women and men 
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less overall risk but were rewarded for 



Risk-adjusted returns for women and men 
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Male led 
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Source: 

January 2025. The total study included more than 50,000 accounts from January 2018 to 2024 with investable 
assets of $50,000 or more. Excludes advisory accounts. Seven-year time-weighted (or geometric mean) returns 

net of commissions and fees between January 2018 and December 2024. Past performance is no guarantee of 
future results. Performance results represent only the results of the survey. 

Women’s returns on their investments 

It seems that "two heads are better 



Keys to becoming a 
better investor 

these investor styles: 

Artisan 

• Is entrepreneurial and 

make money 

• 
investments 

• 

to make money 

Idealist 

• 

• 

Leaves investments alone 

• 

• 

of money 

investment 

Rational 

• Is numbers oriented 

• Considers themselves 

• Likes to stay involved with 
investments 

investments 

previous poor investment 



Note: 

Attempting to time the market can hurt returns 

“… the worst investment 
you can have is cash … 
We always keep enough 
cash around so I feel very 
comfortable and don’t 
worry about sleeping at 
night. But it’s not because 
I like cash as an investment. 
Cash is a bad investment 
over time. But you always 
want to have enough so that 
nobody else can determine 
your future essentially.” 

— Warren Buffett 

Sources: 

Dalbar, Inc., 2004 Past performance is 
not a guarantee of future results. An index is unmanaged and not available for direct investment. Dalbar computed the average 

Fund Investor is comprised of a universe of both domestic and world equity mutual funds. It includes growth, sector, alternative 
strategy, value, blend, emerging markets, global equity, international equity, and regional equity funds. Returns assume 
reinvestment of dividends and capital gain distributions. The fact that buy and hold has been a successful strategy in the past 

does not guarantee that it will continue to be successful in the future. The performance shown is not indicative of any particular 



Sample Assets to 

Growth for retirement 
alternative investments* 

Very high 

and disclosures. 
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While fewer women than men were 
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Footnotes 

1. U.S. Census, 2020: Women were 51% of the U.S. population. 

2. Wells Fargo/Gallup Investor and Retirement Optimism Index, February 2021. Results for this Wells Fargo/Gallup Investor and Retirement Optimism Index are based on a Gallup Panel™ web study 

investment account or in a self-directed IRA or 401(k) retirement account. 

“Women’s Quick Facts: Compelling Data on Why Women Matter,” STEMconnector®, November 2016. 

4. 

5. 

6. LinkedIn and Censuswide, “Nearly half of mothers work, take a break, and work again. Why is there still such a stigma?” March 4, 2020. 

2024 Women and Investing Study, Fidelity Investments, October 2024. 

8. Her Money Mindset Survey, Investopedia and REAL SIMPLE, May 2024. 

9. 

10. Risk-adjusted returns represented by return divided by risk. 

11. Findings from Warwick Business School, “Are women better investors than men?” June 2018. 

12. Harvard Business Review. “How the gender balance of investment teams shapes the risks they take,” December 24, 2020. 

When a stock or portfolio has a higher standard deviation, the predicted range of performance is wide, implying greater volatility. 

14. 

15. Gary P. Brinson, Randolph Hood, and Gilbert L. Beebower, “Determinants of Portfolio Performance,” Financial Analysts Journal (July/August 1986). Gary P. Brinson, Brian D. Singer, and 

Gilbert L. Beebower, ”Determinants of Portfolio Performance II: An Update,” Financial Analysts Journal (May/June 1991). 

16. Wells Fargo Investment Institute, Bloomberg, and Morningstar Direct, 2024. Analysis is based on averages of the Moderate Income, Moderate Growth and Income, and Moderate Growth allocations. 

Dalbar, Inc., 1985 – 2022; “Quantitative Analysis of Investor Behavior,” 2025, DALBAR, Inc., dalbar.com. Past performance is not a guarantee of future results. Dalbar computed the average stock 

mutual funds. It includes growth, sector, alternative strategy, value, blend, emerging markets, global equity, international equity, and regional equity funds. Returns assume reinvestment of dividends 

and capital gain distributions. The fact that buy and hold has been a successful strategy in the past does not guarantee that it will continue to be successful in the future. The performance shown is 
not indicative of any particular investment. 

18. 

19. 

Risk considerations 

which may be unpredictable. 

Each asset class has its own risk and return characteristics. Bonds
changes in interest rates. Credit risk is the risk that an issuer will default on payments of interest and/or principal. This risk is heightened in lower-rated bonds. Cash alternatives

Real assets are subject to the risks associated with real estate, 

commodities, and other investments and may not be suitable for all investors. Stocks
conditions, the prospects of individual companies, and industry sectors. Real assets are subject to the risks associated with real estate, commodities, and other investments and may not be suitable 
for all investors. Real estate

risks associated with investing in listed REITs include the use of leverage, unexpected reductions in common dividends, increases in property taxes, and the impact to listed REITs from new property 
development. The commodities markets are considered speculative, carry substantial risks, and have experienced periods of extreme volatility. 

illiquid, and are designed for long-term investment, and not as trading vehicles. 

Definitions 

An index is unmanaged and not available for direct investment. 

S&P 500 Index is a market capitalization-weighted index composed of 500 widely held common stocks that is generally considered representative of the US stock market. 

Wells Fargo/Gallup Investor and Retirement Optimism Index

The Wells Fargo/Gallup Investor and Retirement Optimism Index was conducted August 5 – 14, 2016, by telephone. The index includes 1,021 investors randomly selected from across the country with 
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To help with your investment planning or to discuss the points in this report, please talk to your 

investment professional. 

Wells Fargo Investment Institute thanks Justin Kreiger, CFA, and John Morton, M.S., Ph.D., of Wells Fargo Wealth & Investment Management Analytics Group for the use of their research on 

The information in this report was prepared by the Global Investment Strategy (GIS) division of WFII. Opinions represent GIS’ opinion as of the date of this report, are for general informational 
purposes only, and are not intended to predict or guarantee the future performance of any individual security, market sector, or the markets generally. GIS does not undertake to advise you of any 

this report. 

The information contained herein constitutes general information and is not directed to, designed for, or individually tailored to any particular investor or potential investor. 

report as the sole basis for investment decisions. Do not select an asset class or investment product based on performance alone. Consider all relevant information, including your existing portfolio, 
investment objectives, risk tolerance, liquidity needs, and investment time horizon. 

legislation and regulations in their country of residence in respect of any investments, investment transactions, or communications made with Wells Fargo Advisors. 


